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Investment Objective

The ClearShares OCIO ETF (the Fund) seeks
to outperform a traditional 60/40 mix of
global equity and fixed income investments.

Investment Strategy

The Fund is an actively managed portfolio. Its di-
versified holdings are primarily focused in passive
index-based ETFs, but OCIO also utilizes actively
managed ETFs or individual securities when the
Fund’s management believes it advantageous. The
Fund does not invest in ETFs that employ high levels
of leverage, derivatives, or highly illiquid securities.
OCIO ETF typically limits investment in any
single ETF to a maximum of 5% of total assets.

OCIO Does Not Use Leverage At The Fund Level.
Fund Facts

Fund Inception Date: 6/27/17
Ticker: OCIO

Net Assets as of 6/30/2024:  $138.05M
Primary Exchange: NYSE ARCA
CUSIP: 26922A727
Fund Type: Actively Managed
Investment Objective: Balanced
Management Fee: 0.55%
Custody Fee: 0.00%
Acquired Fund Fee & Exp:  0.10%

Gross Expense Ratio: 0.65%

Net Expense Ratio: 0.64% '
Number of Holdings: 33
Distribution: Quarterly
Distribution Paid 6/30/24:  $0.08

SEC30 Day Yield (Unsubsidized): 2.14%

SEC 30 Day Yield (Subsidized): ~ 2.14% >
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Performance (%)

Fund QTD YTD 1Yr 3Yr 5Yr Since Incep
Market Price 2.93 7.95 12.62 3.53 7.29 6.61
Fund NAV 2.95 7.86 12.72 3.58 7.27 6.61

S&P Target Growth Index ° 1.27 6.40 12.44 2.49 6.63 6.48
Data as of 6/30/2024

The performance data quoted represents past performance. Past performance does not guarantee
future results. The investment return and principal value of an investment will fluctuate so that an
investor’s shares, when redeemed, may be worth more or less than their original cost and current
performance may be lower or higher than the performance quoted.

Performance current to the most recent month end can be obtained by calling 212.292.0959 or
visiting www.clear-shares.com.

Returns are average annualized except for periods less than one year.

Annualized return is the average return gained or lost by an investment each year over a given time
period. ClearShares Funds’ NAVs are calculated using prices as of 4:00 PM Eastern Time.

The market price is the Mid-Point between the Bid and Ask price as of the close of exchange. Since the
Fund’s Shares typically do not trade in the secondary market until several days after the Fund’s incep-
tion, for the period from inception to the first day of secondary market trading in Shares, the NAV of
the Fund is used to calculate market returns.

About the Portfolio
Asset Allocation
Data as of 06/30/2024

. Domestic Equity SA%
. nternational Equity 14%
. US Fixed Income 26%
. nternational Fixed Income 0%
Emerging Markets 4%
. Real Estate 0%

. Cash 0%

An Experienced Investment Team
The ClearShares’ investment team has
multi-market cycle, multi-asset class
experience.

Jon Robinson
Portfolio Manager
18+ years experience

Brandon Langley
Portfolio Manager
16+ years experience

Top Holdings
Percentage Of
Met Assets Name Identifier Shares Held Market Value ($)
5.88% Wanguard Growth ETF VUG 2169500 8,114.146.95
5.84% Invesco QOO Trust Series 1 Qoo 16,837.00 8,066,775.07
0.55% Technology Select Sector SPOR Fund YLK 3389400 7646783962
502% Imvesce S&P 500 Momentum ETF SPMO 7930000 6,935.578.00
4.71% SPDR Portfolio S&P 1500 Compaosite Stock Market ETF SPTM 9796400 6,499.911.40
455% iShares 3-7 ear Treasury Bond ETF IE 54 53500 6,28084198
4.34% Wanguard Total Stock Market ETF VT 2238800 5,989.013.88
4.22% Clearshares Ultra-Short Maturity ETF QOPER 58,203.00 582844842
4.16% iShares Core S&P S00ETF W 10,503.00 5747 556,69
3.95% Wanguard Value ETF YTV 3394400 G448 4846 06
Data as of 6/30/2024
Holdings are subject to change and are not recommendations to buy or sell any security.
Contact Information: ClearShares LLC
Phone: 212.292-0959 606 Bald Eagle Drive, Suite 608
Email: info@clear-shares.com Marco Island, FL 34145

www.clear-shares.com



ClearShares 0CIO ETF
The OCIO ETF Advantage

An innovative investment solution integrating the expertise of the OCIO model with the cost advantages of an ETF

Global
Investment
Relationships

MMulti-
Market Cycle
Experience

PAult-
Asset Class
Experience

Research
& Analytics

Expertise, Resources
& Relationships

Access to
Many Asset
Classes &

ETF &
Manager Due

nstitutiona
Investment

1 oOclO Managers Diligence
- Model
=  Liquidity &
\ ransparency
. ETF
- Structure
ll'. -
L Innovative
T Solution

1. Quantitative, trend-based analysis: We use macroeconomic research and analysis to
isolate forward-skewed opportunities. Our analysis also evaluates global economic scenari-
Investme nt Prc,)c,es,s . os by probability of occurrence and seeks to identify the markets, asset classes, sectors, styles,

A collaborative, disciplined investment process: and geographic regions best positioned to deliver positive absolute and relative returns.
Evaluate global : Identify economic 2. Risk analysis. We also seek to ldentlfy markets, asset dm sectors, StYI&S, and geo-
e i s graphic regions at risk — those that may encounter negative headwinds over the next 3-12
Identity asset classes & Identity asset classes & months. Among the factors included in our analysis are the price series and trend of each
strategies liely Quantitative, Risk stratesies likely to exper- holding, credit spread levels, market volatility; yield curve shape, energy prices, market cor-

to benefit Trend—Based AnaIYSiS lence W.‘g:lIVE‘IL‘luIT\S relaﬁom and ncyrisks_

Analysis

3. Bottom-up research: We seek to identify asset classes that are attractive on both an ab-
solute and relative basis, and to select optimal equity; fixed income, and alternative invest-

Identify asset classes Bottom-Up Active Asset Seeks to outperform
attractive on an absolute Research Allocation benchmark through over- ments.
retum basis & under-allocation
Fraluate £Fs by e i 4. Active asset allocation: We seeks to generate active alpha through over- and under
Menagers allocation weights for assetclasses, geographic regions, sectors, and investment styles.

The Portfolio Managers set ongoing allocations based on their assessment of opportu-
nities and risks at the global macroeconomic level.

! 'The Fund’s investment adviser has contractually iaaglgeed to waive certain amounts of the Fund’s management fee when the Fund invests in the ClearShares Ul-
tra-Short Maturity ETF (the “Ultra-Short Maturity ETF”), for which the Adviser also serves as investment adviser. With respect to assets of the Fund invested in the
Ultra-Short Maturity ETE the Adviser will waive the Fund’s management fee in an amount equal to the management fee of the Ultra-Short Maturity ETF, at least
through September 30, 2024. This arrangement may only be changed or eliminated by the Fund’s Board of Trustees upon 60 days’ written notice to the Adviser.

*The 30—Da¥)Yield represents net investment income earned by the Fund over the 30-Day period ended on the date of this summary, expressed as an annual per-
1centage raﬁg ased on the Fund’s share price at the end of the 30-Day period. The 30-Day unsubsidized SEC Yield does not reflect any fee waivers/reimbursements/
imits in effect.

Past performance is not indicative of future results. References to efforts to mitigate or “control” risk reflect an effort to address risk but do not mean that the portfolio risk
can be completely controlled. All investment has risk, including the risk of loss of principal.

The ETFs investment objectives, risks, charges and expenses must be considered carefully before investing. The ClearShare’s prospectus and summary prospectus contains
this and other important information about the investment company, and it may be obtained by calling 1.212.292.0959, or visiting www.clear-shares.com. Please read the

prospectus carefully before you invest or send money.

Investing involves risk, including the possible loss of principal. Shares of any ETF are bought and sold at market price (not NAV) and may trade at
a discount or premium to NAV. Shares are not individually redeemable from the Fund and may be only be acquired or redeemed from the fund in
creation units. Brokerage commissions will reduce returns. Additional risks include, but are not limited to investments in debt securities including high yield
and mortgage and asset backed securities, foreign and emerging markets securities, REITs, MLPs, small-and mid-cap securities, and investment in other ETFs.
The fund invests in other investment companies and bears its proportionate share of fees and expenses and underlying risks of other investment companies.
Please refer to the prospectus for additional risks of investing in the fund.

Asset Allocation Risk The Fund may favor an asset category or investment strategy that performs poorly relative to other asset categories and investment strategies
for short or long periods of time.

Investment Company Risk The risks of investing in investment companies, such as the Underlying Funds, typically reflect the risks of the types of instruments in
which the investment companies invest. By investing in another investment company, the Fund becomes a shareholder of that investment company and bears its
proportionate share of the fees and expenses of the other investment company. The Fund may be subject to statutory limits with respect to the amount it can invest
in other ETFs, which may adversely affect the Fund’s ability to achieve its investment objective. Investments in ETFs are also subject to the following risks: (i) the
market price of an ETF’s shares may trade above or below their net asset value (“NAV?”); (ii) an active trading market for an ETF’s shares may not develop or be
maintained; and (iii) trading of an ETF’s shares may be halted for a number of reasons

Management Risk The Fund is actively-managed and may not meet its investment objective based on the Adviser’s success or failure to implement investment strategies for the Fund.

Alpha, often considered the active return on an investment, gauges the performance of an investment against a market index used as a benchmark, since they are often considered
to represent the market’s movement as a whole. The excess returns of a fund relative to the return of a benchmark index is the fund’s alpha.

S&P Target Growth Index is designed to measure the performance of equity allocations, while seeking to provide fixed income exposure to diversify risk. One
cannot invest directly in an index.

ClearShares LLC. is the investment advisor to ClearShares OCIO ETF which is distributed by Quasar Distributors, LLC.
Updated 6/30/2024 ClearShares LLC. 606 Bald Eagle Drive, Suite 608, Marco Island, FL 34145 www.clear-shares.com




